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FDIC APIRJVFS ASSUMPI'IOO OF DE:Ea3TI'S OF 
FARMERS AND MEROIANI'S BANK. HJCKEYE C ARIZONA 

The Board of Directors of the Federal Deposit Insurance Corporation has 

approved the assumption of the deposits arrl sec:ured liabilities of Fanners arrl 

Merchants Bank, Buckeye, Arizona, by 'Ihe Stockmen's Bank, Kingman, Arizona. 

The failed bank's three offices will reopen on TUesday, June 19, 1990, 

as branches of The Stockmen's Bank, arrl its depositors automatically will 

become depositors of the assuming bank. 

Farmers arrl Merchants, with total assets of $22. 2 million, was closed 

on Monday, June 18, 1990, by William H. Rivoir, SUperintendent of Banks, arrl 

the FDIC was named receiver. 

The Stockmen's Bank will assume about $20.6 million in 4,400 deposit 

accounts arrl has agreed to pay the FDIC a purchase premium of $1,000. It also 

will purchase certain of the failed bank's loans arrl other assets. To 

facilitate the transaction, the FDIC will advance about $5.5 million to the 

assuming bank arrl will retain assets of the failed bank with a book value of 

about $7.1 million. 

The Board of Directors approved the deposit assumption under its 

authority to do so whenever it detennines that such a transaction will reduce 

the potential loss to the FDIC. The FDIC will recover a portion of its outlay 

through the liquidation of assets not transferred to the assuming bank. 
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