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FDIC REx:!EIVES OFFER FOR c:nNl'1NENI'AL S'.IOCK 

'lhe Board of Directors of the Federal Deposit Insurance Corporation 

announced tcx:lay that it has declined an unsolicited offer for the FDIC's 

holdi.rgs of Chicago's Continental Bank corporation. However, the FDIC said it 

remains camnitted to realizirg full value for its holdirgs, an:1 will explore 

all options for divestirg its CMne:rSb.ip in the cxmpany. 

'lhe FDIC received the unsolicited offer fran a mnnber of separate 

private investors, .in::ludirg Continental Bank Ccn:pc:n:ation an:1 certain meml:ers 

of its executive management, for the cash purchase of all of the FDIC's 

remainiig holdi.rgs in Continental. 

'lhe FDIC berane a shareholder of Continental as part of the agercy's 

1984 rescue of the fa:mer continental Illinois National Bank an:1 '!rust catpany. 

Since 1984, the FDIC has made three sales of its continen:tal. o: iidiQn 

stock: 12.5 million shares in November 1986; 12.5 million shares in December 

1988; an:1 nine million shares in August 1989. 'lhe FDIC currently holds 26% of 

Continental. 
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