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FDIC APPROVES AS&M?I'ICN OF DEPOSITS OF NINE BANK SUBSIDIARIES OF 
NATioo:AL B1;.NKSHARES CX>RroRATION OF TEXAS I ~ ANIONIO I 'l"EXAS 

'lhe Board of Directors of the Federal Deposit Insuran:::e Corporation has 

awrc,ved the assumption of the depo.sits arxi seo.ired liabilities of nine of the 

12 bank sul:sicliaries of NatiCl'lal Bankshares O:n:pc:n:ation of Texas {NBC), san 

Antonio, Texas, by Nam Texas National Bank, tallas, Texas. 

'Ihe nine NBC banks will reopen on Morxiay, June 4, 1990, as branches of 

Nam Texas, arxi their depositors autanatically will becane depositors of the 

asstlilUl".g bank. 

'Ihe nine NBC subsidia:cy l:ianks, with total assets of $1.6 billion, were 

closed. on Friday, June l, 1990, by the Office of the 0:atpb:oller of the 

OJrrency, a:rrl the FDIC was named receiver. 'lhe three re:maini.n:;J banks in the 

NBC system were not involved in this transaction a:rrl continue to be avne:i by 

NBC. 

Nam Texas will assume about $1.5 billion in 291,500 deposit accounts 

a:rrl has agree:i to pay the FDIC a p.rrchase premium of $59,520,000. It also 

will p.Jl."dlase $946. 7 million of the failai l:ianks' assets arxi will have options 

to p.n.,:hase loans arxi other assets. To facilitate the transaction, the FDIC 

will advance about $581.2 million to the assurniJYJ bank a:rrl will retain assets 

of the failai l:ianks with a l:>ook value of about $613. 7 million. 

'Ihe Board of Directors approved the deposit assumption urxier its 

authority to do so 'Whenever it determines that such a transaction will reduce 

the potential loss to the FDIC. 
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1be !DIC will recx:,ver a port.ion of its CAltlay thrcugh the liquidation 

of assets n::,t transferred to the assumirg mnk. In this respect, the FDIC 

notes that its claim will have priority over the claims of oon:iep::)sitor 

c::reditors ard shareholders of the closed banks. 

1be nine b:mks involved in tooay's action are: 

Bank Narre arrl Ipcation 

NBC Bank - Austin, National Association, Austin 
NBC Bank - Boerne, National Association, Boerne 
NBC Bank - South Texas, National Association, COl'plS Christi 
NBC Bank - Halston, National Association, Halston 
NBC Bank - Kerrville, National Association, Kerrville 
NBC Bank - Rio Gran1e Valley, National Association, Mission 
NBC Bank - San Antonio, National Association, San .Antonio 
NBC Bank - Seguin, National Association, seguin 
NBC Bank - Uvalde. National Association I Uvalde 

Assets 
($000s) 

$ 34.7 
55.5 

111.8 
190.8 
29.8 

145.3 
887.5 

67.1 
37.9 

Totals $1,560.4 

### 

Deposits 
($000s) 

$ 40.6 
54.9 

114.5 
279.7 
32.7 

133.4 
789.0 

65.3 
36.7 

$1,546.9 

--




