
FDI NEWS RELEASE 
FEDERAL DEPOSIT INSURANCE CORPORA HON 

FOR IMMEDIATE REI.FASE PR-60-90 (3-30-90) 

FDIC APP.OOVES ASSUMPl'ION OF DEIUSITS OF 
IMPERIAL Bl;.NK I CDRAL GABI.ES I FIDRIIll\. 

'Ihe Board of Directors of the Fed.eral Deposit Insurance Coip:>ration has 

approved the assumption of the deposits an::1 secured liabilities of I111perial 

BanJc, Coral Gables, Florida, by Commercebank, National Association, Miami, 

Florida. 'Ihe failed bank's two offices will reopen on Mon:lay, April 2, 

1990, as branches of Commercebank, National .Association, an::1 its depositors 

automatically will becx::m: depositors of the assuming bank. 

Imperial Bank, with total assets of about $21. 6 million, was closed on 

Friday, March 30, 1990, by Gerald lewis, state COrrptroller, anci the FDIC was 

nanm. receiver. 

Commercebank, National Association, will assume about $21. 8 million in 

4,500 deposit accotmts an::1 will pay the FDIC a purchase premium of $152,555. 

It also will purchase approx.illlately $15.9 million of the failed bank's 

assets, includirq about $0.6 million of the bank's small loans. 

To facilitate the transaction the FDIC will advance $5.7 million to the 

assuming bank an::1 will retain assets of the failed bank with a book value of 

$5.7 million. 

'Ihe Board of Directors approved the deposit assumption urrler its 

authority to do so whenever it determines that such a transaction will 

reduce the potential loss to the FDIC. 

'Ihe FDIC will recover a portion of its outlay through the liquidation 

of assets not transferred to the assuming bank. In this respect, the EDIC 

notes that its claim will have priority over the claims of nondepositor 

creditors an::1 shareholders of the closed bank. 
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