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RANCH DEVEI.OPMENI' a:MPANY FII.ES :FOR. REORGANIZATION 

Ranch Developnent canpany (ROC) , the owner of stonebridge Ranch, a -
residential developnent in M::Kinney, Texas, today filed for reo:cganization 

un1er Cllapter 11 of the United states Bankruptcy COde. :ROC's sole 

shareholder is the FSIJ:C Resolution Fur:d, tmidl is managed by the FDIC. 

Bankruptcy protection was sought to preserve the value of the developnent 

for :ROC's creditors an:i for the owners of property an:i hanes at 

stonebridge Ranch. 

stonebridge Ranch is a 6,230-acre master-planned, mixed-use CXlllil1llIUty 

located approximately 30 miles north of the central rusiness district of 

D:ulas. 

tine. 

Developnent began in early 1986 an:i has continued to the present 

stonebridge Ranch has seven residential subdivisions carprisin:;J 1,102 

developed residential lots, two chanpionship 18-hole golf courses, two 

cl'lll:tlooses, a beadl an:i tennis club, an equestrian center, 13 lakes an:i 

aver five miles of hi.k.in:J an:i bike trails. Since inoeption, aver $300 

million has been expen:ied in its developnent. 

ROC had asked the Bankruptcy o:mt to :replace current developnent 

manager Ric:hal:d c. strauss with a property an:i management subsidiary of 

Club CO?:pOration of America, Dtllas. 'lhe Bankruptcy cant has entered an 

order appoi.ntin;J the subsidiaxy as inter.im manager. 'lhe previous 

management agreement was entered into by Gibraltar Savirgs Association 

'When developnent began in 1985. It is expected that the filin:;J of 

(no:re) 
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bankruptcy arrl the replace:nart: of management will facilitate the sale 

am continued developrent of the stonebridge Rarrh. 

"'.Ihese c:::han;Jes are expected to significantly reduce exists while a 

p.trdlaser is scught," said Cody L. Buck, Cllairman of the Board of RDC. 
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