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FDIC APPR)VES AS.stJMPI'ICN OF DEEQSITS OF 
a;t1MtJNI'1Y STATE MNK OF QNt\IA?KA. QNAIASI9\, TEXAS 

'lhe Board· of Directors of the Federal Deposit In.suran=e Coiporation has 

awroved the assunption of the deposits and secured liabilities of cammmity 

state Bank of Onalaska., 0nalaska, Texas, by 'lhe Bank of Li.vin:;Jston, Livin;Jston, 

Texas. 

'lhe failed bank's sole office will not req,en; however, depositors will 

have access to their :furcs on Friday, March 2, 1990, at the Bank of. 

Li ~ __,+.,_,., v ..... >:J~~ .. s bane office lcx::at:Erl. at 1700 West Church street, Livin:Jston. 

~itors of the failed bank autanatically will becane depositors of '!he Bank 

of Livin:;Jston. 

CmJmunity state Bank of onalaska., with total assets of $10.l million, 

was closed on 'lbursday, March l, 1990, by Kenneth w. Littlefield, Texas Bankin; 

Ccmni.ssioner, and the FDIC was named receiver. 

'lhe Bank of Livin:;Jston will assume about $9.9 million in 2,200 deposit 

acx:ounts and has agreed to pay the FDIC a pm±iase premium of $1,000. It also 

will p.irchase certain of the failed bank's assets and will have options to 

plI'Chase loans and ether assets. To facilitate the transaction, the FDIC will 

advan::le about $6. 8 million to the assumirq bank and will retain assets of the 

failed bank with a book value of about $6.9 millicm. 

'lhe Board of Directors awroved the deposit ass.mption urxier its 

authority to do so tmeneVer it dete.rmines that such a transaction will reduce 

the potential loss to the FDIC. 
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'llle FDIC will recx,ver a portion of its aitl.ay thrcu;h the liquidation of 

assets mt transferre:i to the assurnin;1 bank. In this respect, the FDIC notes 

that its claim will have priority aver the claims of non:iepositor creditors an:i -
shareholders of the closed bank. 




