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'lhe Board of Directors of the Fe1eral Deposit Insurance 0:>rporation has 

awroved the transfer of insured deposits of 'lhe First Natiaial Bank of 

0:>lbert, 0:>lbert, Okl.ahana, to 'lhe Dlrant Bank & Trust Ccl1pany, Durant, 

Oklahana. 'lhe failed bank's sole office will reopen on Friday, February 9, 

1990 as a branch of 'lhe Durant Bank & Trust Ccl1pany. 

'lhe Board of Directors decided to arrarge an insured deposit transfer 

because the FDIC was unable to quantify the value of the failed bank's assets. 

'lhe First National Bank of 0:>lbert, with total assets of a1xut $17. 4 

.. 

million, was closed on 'lhursday, FebniaI:y 8, 1990, by Robert J. Herrmann, ., 

Senior ~ carptroller of the O.lrrercy, and the FDIC was named receiver. 

At the tine the bank closed, its deposits totaled about $16.6 million in 

3,300 deposit accx,.mts, in::lu:iing awroximately $117,000 in 20 acx:xxmts that 

exceeded the f~ insu.rarre limit of $100,000. Uninsured depositors am 

nomepositor creditors will share prq:iorticnately with the FDIC in the proceeds 

realized fran liquidation of the failed bank's assets. 

Deposits in• the failed bank up to the statutory ~ limit of 

$100, ooo will be available to their CMnerS Friday 001:nirq at the former office 

of 'lhe First Naticnal Bank of 0:>lbert. In the interim, checks drawn on the 

failed bank's acxxunts, up to the insurarx:,e limit, will cxmtinue to be honored. 

In.sured depositors in the failed bank can autanatically c:xmtinue to 

corxiuct their,. bank.in; transactiCDS with the acguirirg bank. ~, they 
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shruld visit the ao:;iuirin; bank durin;J the next several weeks to discuss 

continuation of their bank.irq relatiaiship. 

Administration of the transferred insured deposits will be :fl.m:ie1 by an 

equivalent cash payment fran the FDIC. 'lhe acquirin;J bank is payirg the FDIC a 

premium of $328,000 for the right to receive the transferred deposits. It also 

will p.m:hase certain assets of the faile1 bank ard will have options to 

p.m:hase loans ard other assets of the faile1 bank. 'lhe FDIC will retain 

assets of the failed bank with a took value of $11.1 million. 
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