
FDII NEWS RELEASE 
FEDERAL DEPOSIT INSURANCE COIPOIATION 

FOR lMMEDIATE REI.FASE PR-11-90 (1-26-90) 

FDIC APiroVES ASSUMETION OF DEIUSI'IS OF 
M)NROE SAVINGS BrillK, F. S. B. , ROCHESTER, NEW YORK 

'!he Board of Directors of the Federal Deposit Insurance Co:r:poration has 

ai;proved the assumption of the deposits an:i secured liabilities of Monroe 

Savirgs B:mk, F. S. B. , Roc:hester, New York, by Manufacturers & Traders Trust 

Ccmpany, Buffalo, New York. 

'!he failed bank's 11 offices will reopen as branches of Manufacturers & 

Traders Trust Ccxnpany, an:i its depositors autanatically will become 

depositors of the assuming bank. Offices of the failed bank with Saturday 

hours will reopen tarorrow; all other offices will reopen on Moooay, January 

29, 1990. 

Monroe Savirgs B:mk, F.S.B., with total assets of $520.2 million, was 

closed on Friday, January 26, 1990, by the Office of 'lhrift SUpervision, 

an:i the FDIC was naIOOd :receiver. 

Manufacturers & Traders Trust Ccxnpany will assurre about $485.7 million 

in 88,000 deposit acxx,unts an:i will pay the FDIC a purchase premium of 

$7,210,364. It also will purchase ai;proximately $440.8 million of the 

failed bank's assets. 

'!he Board of Directors ai;proved the deposit assumption urrler its 

authority to do so whenever it detemines that such a transaction will 

reduce the potential loss to the FDIC. '!he transaction will result in a 

lo;ver oost to the FDIC than if the assets were held an:i liquidated in 

:receivership. Additionally, because the assets an:i deposits wil_l be 

administered by Manufacturers & Traders Trust Ccxnpany, the failed bank's 

cust:aoors will have the benefit of continuous uninterrupted service. 
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