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FDIC .AProml'S MEMBm§ 'ro ADVISJRY CN ,wmT INOtm'RY MATTERS 

'lhe Federal. Deposit InsuraJx:e 0:lrp:n:atian announaad tociay five of the 

six irdividuaJs beirq appointed by the l'DIC to serve an a new 18-mernrer 

cx:mnjttee established by ~ess to advise the agency an thrift in:mstry 

depc:\'sit insurance matters. ~ l'DIC ai;p:,intees to the 11savirgs Association 

rnsuran::e F\l:n:i Advisaty Ccmnittee'' are: 

o Alan Coleman, ~ Sea Ran:h, CA, a retired. finan:::e professor at 
southern Methcxlist University in DaUas; 

o Richard Gillett, Gram. Rapids, Mt, a retired dlairman of the board 
of Old Kent Financial COipar;ation, Grani Rapids; 

0 Sylvia Martinez, Palo Alto, CA, a CXll'lSUDleI' advocate specializin;J 
in hc:usirx] iss11es; 

o c. I.alise Nelson, Davidson, NC, a retired. ecxmanics professor at 
Davidson College; and 

o I.awrerx::e J. White, New York City, a professor at New York 
University and a former member of the Federal Hema loan Bank 
Board. 

'lhe sixth appointee t,y the l'DIC will be named. scxm. 'Ihe remainirg 

nsnberS\ of the 18-persa,. cxmnittee will cxme fran the thrift ~. ~ 

cx:mnittee's first meetinJ is scheduled for Jarruary. 24 in washirgtal. 

l:n anrnm::irx] the appoi11bteilt:s, l'DIC Olairman L. William seidman said: 

"'lhe l'DIC has dlosen a blue-riJ:tx:,n group of in:livid:uals to serve an this 

i:aportant new ~ttee. we look forward to developin} a valuable workin;J 

relationship with the cx:mittee to help pz:cm:,te safe and scum bJsiness 

practices in the thrift imusb:y • II 
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a.a~ created the new advisory cx:mnittee when it gave the FDIC 

responsibility last ~ to manage a new federal insurance fund far savin;Js 

associations. 'lhe Financial Institutions Beform, Recovery, and Enforcement Act 

of 1989 established the "Savin;Js Association Insurance FUn:l" (SAIF) as a 

replacemmt far the Federal Savin;s and loan Insurance Qnpol:ation. '!he new 

fund, whien the FDIC manages separately fran the ''Bank Insurance FUnd, II 

protects depositors at· ~tely 2,800 thrift institutions. '!he law al.so 

established the advisory camni.ttee to meet at least fair times a year to c:cnfer 

with the FDIC on 1::usiness con:litions, regulations and other matters affectin:J 

SAIF-insured institutions. '!he camnittee al.so mJSt sul:mit semianrrua1 rep:n: b:i 

to o:n;ress. 

Urner the law, the camni.ttee nust have one officer of a SAIF-insu:red 

institution fran ea.en of the 12 districts of the Federal Hane loan Bank 

System. 'Ihese 12 ~..rs are selected by ea.en district Federal Hane loan 

Bank. '!he law says the remainirq six members of the advisory canmittee are to 

be individuals ~inted by the FDIC "who shall represent the plblic 

interest." 

1999. 

. 
'!he cx:mnittee is scheduled to go oo.t of existence after ~ 

A list of the 17 advisory camni.ttee mmhers selected to date is 

attadled. 
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