
FDII 
FlDHAL DEPOSIT INSUIANCl COIPOIATION 

RlR JM-IEDIATE ~ 
PR-194-91 (12-23-91) 

NEWS RELEASE 

Media Contact: An:lrew' Porterfield 
(202) 898-6593 

FDIC APPROVES 50 PERCEN1' PAYMENr 'IO cm.DrroRS OF 
cn+ruNI'lY NATIOOAL ~ & 'IRUST cx:MPANY I Sl'ATEN !SI.AND 

'Ihe Board of Directors , of the Federal Deposit Insurarre 0:>J::poration has 

~ the advance payment of 50 percent of the proven claims of uninsured 

depositors ard other creditors against Ccmll.lnity National Bank & Trust 0:llpany, 

staten Island. '!he 50 percent dividem payment equals $154.5 million. 

'lhis advance dividerxi payment will benefit many of the ci..aritable 

organizations, nurs.in;J banes, local dlurdles ard other J::usinesses that make up 

the majority of Ccmll.lnity National Bank & Trust 0:mpany's uninsured 

depositors. It will provide imnediate fun:ls to several of these groops penc:lirg 

inplementation of the new bankin;J legislation, whidl provides for full 

insurance coverage for deposits of charitable and religious organizations that 

were held at o:mnunity National Bank & Trust carpany. 

A total of 250 accoonts with awroximately $15 million exceeded the federal 

insurance limit of $100,000. Uninsured depositors ar.d other general creditors 

will receive about $7.5 million in advance dividerxi payrrents, while the FDIC as 

the largest creditor will receive $147 million. F\Jture dividerxi payrrents will 

be based on the FDIC's oollection on the rernainirg assets of Ccnmmity National 

Bank & Trust carpany, which was closed by the canptroller of the Oirrercy cm 

November 8, 1991. 

Catm.mity National Bank & Trust 0:llpany's assets had a book value of $312. 7 

million at the tiire of clos.in;J. 

##### 

FEDERAL DEPOSIT INSURANCE CORPORATION, 550 Seventeenth Sl, N.W., Washington, D.C. 20429 • 202-898-6996 


