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FDIC APPRJVES ASStMPI'ICN OF DEPOSrI'S OF 
NORIH RIIXiE BANK, OAKIAND PARK, FI.DRIDA 

'lbe Board of Directors of the Federal Deposit Insurance Corporation has 

approved the assurrption of the deposits of North Ridge Bank, oak.lam Park, 

Florida, ~ Intercontinental Bank, Miami, Florida. 

'lbe failed bank's six offices will reopen on M:>rrlay, Deoember 23, 1991, 

as branches of Intercoritinental Bank, am its depositors autanatically will 

becane depositors of the assuming bank. 

North Ridge Bank, with total assets of $92.4 million, was closed on 

Friday, Deoember 20, 1991, ~ Gerald I.ewis, Florida Ccarptroller of Banks, am 

the FDIC was nanai receiver. 

Intercontinental Bank will assume about $87.2 million in about 11,000 

deposit acx:::ounts. It will pay a premium of $850,000 for the right to receive 

the failed bank's deposits am will :p.irchase $79.4 million of the failed 

bank's assets, includinJ $53 .1 million in loans. To facilitate the 

transaction, the FDIC will advance about $7. o million to the assuming bank am 

will retain assets of the failed bank with a l::x:xJk value of about $13.2 

million. 

'1he Board of Directors awroved the deposit assunption urrler its 

authority to do so whenever it determines that such a transaction will reduce 

the potential loss to the FDIC. Non-depositor creditors will share 

proportionately with the FDIC in the proceeds realized from liquidation of the 

failed bank's assets. 
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