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'!he Board of Directors of the Federal Deposit Insurance Corporation has 

~ the transfer of in.sured deposits of First National Bank of Miami, 

Miami, Florida, to Ready state Bank, Hialeah, Florida. '!he failed bank's two 

offices will reopen on Wednesday, November 27, 1991, as branches of Ready state 

Bank. 

'!he Board of Directors decided to arrarge an insured de};x:lsit transfer 

because other bids for a deposit assunption did not m:et the FDIC's cost test. 

First National Bank, with total assets of about $31.4 million, was closed 

on 'l\lesday, November 26, 1991, by '1h.e Office of the carptroller of the 

CUrrency, arrl the FDIC was nanm receiver. 

At the t.iI~ the bank closed, its deposits totaled about $31.0 million in 

about 3,000 deposit accounts, includirg approximately $2.1 million in 117 

accounts that exceeded the federal insurance limit of $100,000. Uninsured 

depositors arrl norrlepositor creditors will share proportionately with the FDIC 

in the proceeds realized fran liquidation of the failed bank's assets. 

Deposits in the failed bank up to the statutory insurance limit of 

$100,000 will be available to their owners on Wednesday, November 27, 1991. In 

the interim, checks drawn on the failed bank's accounts, up to the insurance 

limit, will continue to be honored. 

Insured depositors in the failed bank can autanatically continue to 

corrluct their banking transactions with the acquirirg bank. Hc:Mever, they 

should visit the acquirirg bank durirg the next several weeks to discuss 

continuation of their banking relationship. 
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'lhe acx;iuirin;J bank is payin;J the FDIC a premium of $250,000 far the right 

to receive the transferred deposits. It also will p.n:'dla.se $25.1 million of 

the failed bank's assets, inclu:iin;J $21.3 million in loans. 'lhe FDIC will 

retain assets of the failed bank with a book value of $6.3 million. 
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