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FDIC AP.PROVES ASSlMTICN OF DER>SITS OF 
DURHAM '!'RUSI' c::x:MPANY. DURHAM, NEW HAMPSHIRE 

'1he Board of Directors of the Federal Deposit In.suranoe Corporation has 

approved the a.ssunption of the deposits of Durham Trust carpany, Durham, Ner.v 

Hanpshire, by Granite Bank, Keene, New Hanpshire. 

Of the failed bank's four offices, the two with normal Saturday hours 

will reopen Saturday, November 16, 1991, a:rrl the remaimer will open M::>:rrlay, 

November 18, 1991, as branches of Granite Bank a:rrl its deposi~ 

autanatically will becane depositors of the assumin;J bank. 

n.:rrha:m Trust carpany, with total assets of $69. 6 million, was closed on 

Friday, November 15, 1991, by A. Rola:rrl Roberge, New Halrpshire Bank.in:J 

camnissioner, a:rrl the FDIC was naIOOd receiver. ,_ 

Granite Bank will assume abrut $67. 4 million in abrut 9,500 deposit 

acx:::amts a:rrl has agreed to pay the FDIC a p.irdlase premium of $1,710,000. It 

also will p..irchase $33.0 million of the failed bank's assets, includirg $11.2 

million in loans, a:rrl will have an option to p.irdlase other loans. To 

facilitate the transaction, the FDIC will advance abrut $35.3 million to the 

assumirg bank a:rrl will retain assets of the failed bank with a book value of 

abrut $36.6 million. 

'1he Board of Directors approved the deposit assurrption un:ier its 

authority to do so whenever it determines that such a transaction will reduce 

the potential loss to the FDIC. '!he FDIC will recover a portion of its outlay 

through the liquidation of assets not transferred to the assumin;J bank. In 

this respect, the FDIC notes that its claim will have priority over the claims 

of norrlepositor creditors a:rrl shareholders of the closed. bank. 
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