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'lhe Board of Directors of the Federal Deposit Insuran=e Corporation has 

awrc,ved the transfer of insured deposits of Worthin;Jton state Bank, 

Wo.rthin:]ton, Imiana, to First Farmers state Bank, SUllivan, Irxliana.. '!he 

failed bank's sole office will reqleJl on Friday, November 15, 1991, as a brandl. 

of First Farmers. state Bank. 

'lhe Board of Directors decided to arrcID:Je an in.sured deposit transfer 

because the FDIC was unable to quantify the value of the bank's .assets. 

Wort:hirgton state Bank, with total assets of about $37. o million, was 

closed on 'lhursday, November 14, 1991, by Charles W. Phillips, Director of the 

Irrliana. Department of Financial Institutions, am the FDIC was named receiver. 

At the t~ the bank closed, its deposits totaled about $34.4 million in 

3,700 deposit acca.mts, includ.irg awroximately $4,930,000 in 82 ac:x:x,unts that 

exceeded the federal insurance limit of $100,000. 

'lhe FDIC will recover a portion of its outlay through the liquidation of 

assets not transferred to the assumin:J bank. In this respect, the FDIC notes 

that its claim will have priority over the claims of norrl.epositor creditors an 

shareholders of the closed bank. 

Deposits in the failed bank up to the statutory insurance limit of 

$100,000 will be available to their avners on November 15, 1991. In the 

interim, checks drawn on the failed bank's accounts, up to the insurance limit, 

will continue to be honored. 

Insured depositors in the failed bank can autanatically continue to 
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caxiuct their bankirxJ transactiais with the aa:;uirirq bank. Hc:Mever, they 

shaJ.ld visit the a.a:;uirirq bank durirq the next several "'1eeks to di SC:'1.SS 

continuation of their bankirxJ relationship. 

Administration of the transferred insured deposits will be ftlrrla:i by an 

equivalent cash payment fran the FDIC. 'll'le aOIUirirq bank is payirq the FDIC a 

premium of $150,000 for the right to receive the transferred deposits. It also 

will pn:dlase $27.7 million of the failed bank's assets, incltdirq $330,000 in 

loans. 'll'le FDIC will retain assets of the failed bank with a book value of 

$9. 3 million. 
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