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'lhe Board of Directors of the Federal Deposit Insurance Co.tp::n:atioo has 

~ the transfer of insure::i deposits of O:mrunity Natiaw. Bank am Trust 

0::l1pany of New Yark, New Yark, New Yark, to Olemi.cal Bank, New Yark, New Yark. 

'Ihe failed bank's six offices will req:>eI'l m Tuesday, November 12, 1991, as 

branches of Olem.ical Bank. 

'lhe Board of Directors decided to arrarge an insured deposit transfer 

because the bids received did J'XJt ll¥3et the FDIC oost test. 

CClml.mity National Bank an:i Trust, with total assets of about $353.1 

millioo, was closed C11 Friday, November a, 1991 by the Office of the 

carptroller of the CUrrency an:i ~ FDIC was narred receiver. 

At the time the bank closed, its deposits totaled about $321.8 million in 

47,400 deposit acx:nmts, inclu:.iin;;J approximately $12.6 million in 174 acco.mts 

that exceeded the federal insurance limit of $100,000. Uninsured depositors 

ard norrlepositor cre:iitors will share proportionately with the FDIC in the 

proceeds realized fran liquidation of the =ailed bank's assets. 

Deposits in the failed bank up to the statutory insurance limit of 

$100, ooo will be available to their owners on Tuesday, November 12, 1991. In 

the interim, dlec:ks drawn on the failed bank's accx:,unts, up to the insurance 

limit, will continue to be honored. 

Insured depositors in the failed bank can autanatically continue to 

corrluct their bank.irg transactions with the acquirirg bank. Hc,;.,rever, they 

(nore) 
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shalld visit the acxpirin;J bank during the next several weeks to disoJSS 

cantinuaticn of their bank.inJ relatiooship. 

Administraticn of the transferred insured deposits will be fun::1ed by an 

equivalent cash paynent fran the FDIC. 'lhe acxpirin;J bank is paying the FDIC a 

premium of $972,000 for the right to reoeive the transferred deposits. It also 

will pirChase $35,052,000 of the faile:i bank's assets. 'lhe FDIC will retain 

assets of the faile:i bank with a 1x>ak value of $318.1 millicn. 
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