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FDIC APProVES ASSUMPI'ION OF DEPOSrl'S OF 
'llIE CITIZENS BANK OF PAGOSA SPRINGS. PAGOSA SPRINGS. (X)LORAOO 

'lhe Board of Directors of the Federal Deposit ~ Coip:>ration has 

approved the assumption of the deposits of 'Ihe Citizens Bank of Pagosa 

Sprirgs, Pagosa Springs, Colorado, by Citizens Bank of Pagosa Springs, 

Pagosa Springs, Colorado, a newly chartered bank subsidiary of Southern 

Colorado Bank Holding Company, Denver, Colorado. 

'lhe failed bank's sole office will reopen on Mon:lay, October 28, 1991, 

as Citizens Bank of Pagosa Springs, an1 its depositors autanatically will 

becane depositors of the assuming bank. 

'Ihe Citizens Bank, with total assets of $18.0 million, was closed on 

Friday, October 25, 1991, by Barbara M. A. Walker, Colorado Ba.nk.in;J 

Canmissioner, am the FDIC was named receiver. 

Citizens Bank of Pagosa Springs will a.ssune about $17.0 million in 

2,600 deposit acx:x:,unts an1 will p..u:chase approximately $16.2 million of the 

failed bank's assets at a discount of $1,578,000. 

'Ihe Board of Directors approved the deposit assunption urder its 

authority to do so whenever it detenni.nes that such a transaction will 

:re:iuoe the potential loss to the FDIC. 'Ihe transaction will result in a 

lc:Jliler cost to the FDIC than if the assets were held an1 liquidated in 

receivership. Miitionally, because the assets an1 dep:)sits will be 

administered by Citizens Bank of Pagosa Springs, the failed bank's custaners 

will have the benefit of continuous uninte:rrupt.ed service. 
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