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FDIC APPROVES ASSUMPl'I~ OF IERlSl'IS OF 
I~ SA~ BANK. TII1IOO' r m:sq H1\MPSHIRE 

'lbe Board of Directors of the Federal Deposit Insurance Cmporation has 

aw:roved the assimption of the deposits of Iona Savll¥3S Bank, Tiltcn, New 

Hanpshi.re, by First Savin:Js ard loan Association of New Hanpshi.re, Exeter, New 

Hanpshi.re. 

'lbe failed bank's sole office will reopen on Saturday, octd:>er 12, 

1991, as a branch of First Sav:in;Js ard loan, ard its depositors autanatically 

will becx:roe depositors of the assinnirq bank. 

Iona Sav:in;Js Bank, with total assets of $30.6 million, was closed on 

Friday, octd:>er 11, 1991, by A. Rolard Roberge, New Hanpshi.re Bank 

Ca:m:dssioner, ard the FDIC was nan¢ receiver. 

First Sav:in;Js ard loan will assmne about $28.3 million in 3,400 deposit 

acx:x:mits. It also will .p.u:-chase $19.8 million of the failed bank's loans ard 

other assets, inclu:iirq $17.0 million in loans at a discomt of $347,940, ard 

will have q,tions to p.u:-chase loans ard other assets. To facilitate the 

transaction, the FDIC will advarx::e about $11.2 million to the assinning bank 

ard will retain assets of the failed bank with a book value of about $10. 7 

million. 

'lbe Board of Directors aw:roved the deposit assunptiai urder its 

authority to do so whenever it detenn:ines that such a transactiai will :reduce 

the potential loss to the FDIC. 'lbe FDIC will recx,ver a portion of its art:lay 

thrc:ujl the liquidatiai of assets n::>t transferred to the assnni:rq bank. In 

this respect, the FDIC rotes that its claim will have priority over the claims 

of rxrdepositor creditors ard shareholders of the closed bank. 
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