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FDIC APER:IVES ASSUMP.l'ICN OF DEFa;ITS OF 
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'lhe Board of Directors of the Federal Deposit Insuran:::e Corporation has 

awroved the assunption of the deposits am secured liabilities of '!he 

Cosnq:>olitan Natiooal. Bank of Chicago, Chicago, Illinois, by Cosnqx>litan 

.Bank am Trust carpa:ny, Chicago, Illinois, a new-ly-chartered bank subsidia:i::y 

of FOOP Corporation, 0ak ParJc, Illinois. 

'lhe failed bank's main office will reopen on Morrlay, May 20, 1991, as 

Cosnq:>olitan Bank am Trust carpa:ny, am the bank's branch am drive-up 

facility will recpen saturday, May 18. 'lhe failed bank's depositors 

autanatically will b¥xToe depositors of the assinni:rq bank. 

'lhe Cosnq:>olitan Natiooal. Bank of Chicago, with total assets of $121.4 

million, was closed on Friday, May 17, 1991, by the Office of the 

CCl'lptroller of the OJrrency, am the FDIC was nam:d receiver. 

Cosnq:>olitan Bank am Trust CCl1pany will assume aba1t $115.9 million in 

7,soo deposit aCOOW'lts am will pirc:hase awroximately $105.6 million of the 

failed bank's assets at a discamt of $9,450,000. 

'lhe Board of Directors awroved the deposit assunption under its 

authority to do so whenever it detemines that sudl a transaction will 

reduce the potential loss to the FDIC. '!he transaction will result in a 

1C7.rler cost to the FDIC than if the assets were held am liquidated in 

receivership. Mlitiooal.ly, because the assets am deposits will be 

administered by Cosnq:>olitan Bank am Trust carpa:ny, the failed bank's 

custaners will have the benefit of 0a'ltinuous uninten-upted service. 
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