
FDII NEWS RELEASE 
FEDIHl Dll'OSl'I 111-AIICl COll'OIIATION 

FOR lMMEDIATE REI.EASE PR-79-91 (5-17-91) 

FDIC ~ ASSOMETICN OF DEroSITS OF 
F'l.R:,"T CITY ~. NE.W ORT~. IOJISIANA 

'lhe Board of Directors of the Federal Deposit :rnsurarx:,e Corporation has 

ai;:proved the assunption of the dep::)sits am secured liabilities of First 

City Bank, New orleans, I.ouisiana, by First Bank am Trust, a newly 

chartered bank. 

First City Bank, with total assets of $56.3 million, was closed oo 

Friday, May 17, 1991, by I¥?m A. Drake, Louisiana Actin;J camnissioner of 

Finarx:ial Institutioos, am the FDIC was named receiver. 

'!he failed bank's two offices will reopen en 1't:>rmy, May 20, 1991, as 

First Bank am Trust, am its dep::)sitors autanatically will beam? 

depositors of the assumirg bank. 

First Bank am Trust will assume about $56. 7 million in 3,200 deposit 

accx:,unts am will p.u:dlase cq:prox:imately $51.2 million of the failed bank's 

assets at a discnmt of $6,926,000. 

'lbe Board of Directors 8R)rOY8d the deposit assunptian umer its 

authority to do so whenever it determines that such a transaction will 

reduce the potential loss to the FDIC. 'lhe transaction will result in a 

lc:M!r cost to 1;;he FDIC than if the assets were held am liquidated in 

receivership. Additialal.ly, because the assets am deposits will be 

administered by First Bank am Trust, the failed bank's custaters will have 

the benefit of continu.oos uninterJ:upted service. 
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