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FDIC PI.ANS IUBLIC SAIE OF I'IS REMAINING HOIDINGS OF CCNl'INENI'AL snx::K 

'!he FDIC Board of Directors announced today plans for a p.lblic offerin;J 

of the agen:;y's remaining 26 percent avnership of aricago's Continental 

Bank Corporation. 

'!he agen:;y said its 14.2 million shares of Continental stock would be 

offered through a public offerirq in seven to 10 days. A group of 

securities finn.s will be used to manage the stock. offerirq. 

'!his would mark the fourth arrl final sale of Continental stock. by the 

FDIC, which became a shareholder as part of the gc,ve:rnment's 1984 rescue of 

the former Continental Illinois National Bank arrl Trust carpany. 

'!he FDIC's previous Continental CXltllTOl1 stock. sales: 12.5 million shares 

in November 1986; 12. 5 million shares in December 1988; arrl nine million 

shares in August 1989. 

'!he FDIC Board was advised in its decision today by the finn of Smith 

Barney. 
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