
FDII NEWS RELEASE 
FEDERAL DEPOSIT INSURANCE CORPORATION 

FOR Il1MEDIATE RELFASE PR-48-91 (3-29-91) 

FDIC ANNOUNCES BIDDERS FOR BANK OF NEW FNGIAND SUBSIDIARIES 

'Ihe Fed.era! Deposit Insurance Corporation today announced. that it has 

received. bids from four parties for the three "bridge" banks it established on 

January 6, 1991, follo;,,ing the failure of the three sul:sidiary banks of Bank of 

N=·• F.ngl-~ Coil"TV'\l":•i-tian Baston Massachusetts '!he """"-ee "br;dge" banks are·. ,;;;vv CU.LL -~- I I • U..LL· -" 

New Bank of New F.nglan::i, N. A. , Baston, Massachusetts; New Connecticut Bank & 

Trust COirpany, N. A., Hartford, COnnecticut; arrl New Maine National Bank, 

Partlarrl, Maine. 

'!he agency identified. the folla.ving bidders: 

o New Maine Bank Assoc::iates, an investor group led. by Mr. Marco DeSalle, 

cape Elizabeth, Maine; 

o BankArrerica corporation, San Francisco, californi.a; 

o Bank of Boston Corporation, Boston, Massachusetts; arrl. 

o Fleet/Narstar Financial Group, Inc., Providence, Rhode Island, an:i 

Kahlberg Kravis Roberts & co., New York, New Yark. 

Also today, the FDIC reconfirmed its intention to announce the winn.ir:q bid 

an April 16, 1991. 
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