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FDIC APPROVES ASSUMPl'IOO OF DEEOSITS OF 
'!HE FIRST NATIONAL BA.NI< OF IDRIHAM, IDRIHAM, TEXAS 

'Ihe Boani of Directors of the Federal Deposit Insurance Co:i:poration has 

approved the assurrption of the deposits ani secured liabilities of '!be First 

National Bank of Wortham, Wortham, Texas, by Farmers state Bank, Groesbeck, 

Texas. 

'!be First National Bank of Wortham, with total assets of $8.0 million, 

was closed on 'lbursday, February, 14, 1991, by the Office of the Con'ptroller 

of the currency, ani the FDIC was nan:ed :receiver. 

'Ihe failed bank's sole office will reopen on Friday, February 15, 1991, 

as a branch of Farmers state Bank, ani its depositors automatically will 

becaroo depositors of the assuming bank. 

Farmers state Bank . will assuroo about $8.0 million in 1;soo deposit 

accounts. It also will pn:chase $5.0 million of the failed bank's assets, 

including $1. 0 million in loans; at a discount of $45, ooo, ani will have 

options to pn:chase other loans; ani assets. 'Ib facilitate the transaction, 

the FDIC will advance about $3. O million to the assuming bank ani will retain 

assets of the failed bank with a book value of about $3.0 million. 

'Ihe Boani of Directors awrc,ved the deposit assumption urrler its 

authority to do so \meneVer it determines that such a transaction will reduce 

the potential loss to the FDIC. 'Ihe FDIC will rec:over a portion of its outlay 

through the liquidation of assets not transferred to the assuming bank. 
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