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FDIC APmOVES AS&IMPI'ION OF DEIUSrl'S OF 
ROCKR)RI" BANK. NATICWU, ASSOCIATION. ARANSAS a:oNIY (P.O. ROCKFORI'). TEXAS 

'1he Board of Directors of the Federal Deposit Insurance Co:rporation has 

approved the assunption of the deposits am secured liabilities of Rockport 

Bank, National Association, Aransas COUnty (P.O. Rockport), Texas, by 'll:ie Bank 

of: Corpus Christi, Co:tpJS Christi, Texas. 

Rockport Bank, National Association, with total assets of $21.1 

million, was closed. on 'lhursda.y, January 31, 1991, by the Office of the 

Conptroller of the Cl.lrl:elcy, am the FDIC was named receiver. 

'1he failed bank's sole office will i:eopeI'l on Friday, Februazy 1, 1991, 

as a branch of ~ Bank of 0:>I.pJS Christi, am its depositors autanatically 

will 1::>eccme depositors of the assiDllfr,g bank. 

'1he Bank of Co:tpJS Christi will assume about $20.3 million in 2,600 

deposit acx::amts am has agreed to pay the FDIC a p.i:rchase premium of 

$40,000. It also will p.n:dlase certain of the failed bank's assets am will 

have options to p.i:rchase loans am other assets. To facilitate the 

transaction, the FDIC will advance about $13.1 million to the assiDJ1ing bank 

an:i will retain assets of the failed bank with a book value of $13.9 million. 

'1he Board of Directors ai;:proved the deposit assunption urrler its 

authority to do so tmeneVer it determines that such a transaction will reduce 

the potential loss to the FDIC. 

'1he FDIC will :recover a portion of its a.rtlay through the liquidation 

of assets n:,t transferred to the assumirq bank. In this respect, the FDIC 

notes that its claim will have priority over the claims of nomepositor 

creditors am shareholders of the closed. bank. 
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