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FDIC APFR:WES ASSUMPI'ICN OF DEIU:iITS OF 
BANK OF 'IHE lllll.S. AUSTIN« TEXAS 

'Ihe Board of Directors of the Federal Dep:>sit In.suraooe CO?:poration has 

approved the assuxrption of the dep:>sits ani secured liabilities of Bank of 

the Hills, Austin, TeXas, by Team Bank, Fort Worth, Texas. 'lb.e failed 

bimk's three offices will recpen on Friday, February 1, 1991, as braxdles of 

Team Bank, ani its depositors autanatically will becate depositors of the 

assumirg bank. 

Bank of the Hills, with total assets of about $278.8 million, was 

closed on 'lhursday, Januaty 31, 1991, by Kenneth w. Littlefield, Texas 

Banking OJrnmj ssioner, ani the FDIC was named receiver. 

Team Bank will assune about $257. 5 million in 47,400 deposit acxnmts 

ani will pay the FDIC a purchase premium of $3,482,000. It also will 

purchase approximately $117.8 million of the failed bank's assets, irci.udirg 

$13.6 million of the bank's small loans. 

To facilitate the transaction the FDIC will advance $156.4 million to 

the assumirg bank ani will retain assets of the failed bank with a J:xx>k 

value of $162.0 million. 

'Ihe Board of Directors aw:roved the deposit assunption urder its 

authority to do so whenever it deteJ:mines that sudl a transaction will 

reduce the potential loss to the FDIC. 

'Ihe FDIC will recover a portion of its ootlay t.hrtu;jh the liquidation 

of assets not transferred to the assumin:J bank. In this respect, the FDIC 

notes that its claim will have priority over the claims of norrlep:lSitor 

creditors ani shareholders of the closed bank. 

FEDERAL DEPOSIT INSURANCE CORPORATION, 550 Sevenleenth St.. N.W .. Washington, D.C. 20429 • 202-898-6996 




