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FDIC APmOVES ASSUMPI'ICN OF OEFa.,I'I'S OF 
CITIZENS NATIOOAL BANK & 'mUST a:MPANY OF OITCAGO, OITCAGO, ILLINOIS 

'!he Board of Di.rectors of the Federal Deposit Insurance Corporation has 

approved the assumption of the deposits of Citizens National Bank & Trust 

Company of Cltlcago, Chicago, Illinois, by First Bank of oak Park, oak Park, 

Illinois. 

Citizens National, with total assets of $22.6 million, was closed on 

Tuesday, January 29, 1991, by the Office of the Cooptroller of the 0.lrrency, 

am the FDIC was :namad receiver. 

'!he failed bank's sole office does not have lal:i:>y hours on Wednesdays; 

however, its walk-up winiow will reopen on Wednesday, January 30, 1991, with 

the lobby reapeni.rq the followirg day as a branch of First Bank of oak Park. 

Citizens National's depositors autanatically will becarce depositors of the 

assumin:J bank. 

First Bank of oak Park will assmne about $21. 7 million in 6, 700 deposit 

accounts arxi has agreed to pay the FDIC a p.irchase premium of $661,000. It 

also will p.:irdlase $9.8 million of the failed bank's assets, in:::ludirq $3.4 

million in loans, an::i will have options to p.irchase other loans an::i assets. 

To facilitate the transaction, the FDIC will advance about $11. 2 million to 

the assumin:J bank an::i will retain assets of the failed bank with a book value 

of about $12. 7 million. 

'1he Board of Di.rectors awroved the deposit assumption urrler its 

authority to do so whenever it determines that sudl a transaction will .reduce 

the potential loss to the FDIC. '1he FDIC will recover a portion of its outlay 

through the liquidation of assets not transferred to the assumin:J bank. 
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