
FDII 
ROHAL DEPOSIT INSU11ANC£ COIPOIIAllON 

FOR IMMEDIATE REI.FASE 

NEWS RELEASE 

PR-5-9Q1{1-ll-91) 
~s-9 

FDIC APFHJVES A$UMPI'ION OF DEE:ooITS OF 
cn-1MIJNITY NATICNAL B.?!.NK, G.!AS'.roNilJRY r CDNNECI'IaJI' 

'1he Board of Di.rectors of the Federal Deposit Insurance Co:i:poration has 

a:wroved the assumption of the deposits am seo..u:ed liabilities of cammmity 

National Bank, Glastonbury, Connecticut, by Fleet Bank of Connecticut, 

~o::rd, Connecticut. 

'1he failed bank's three offices will reopen on Moooay, Januai:y 14, 

1991, as bran:::hes of Fleet Bank, am its depositors autanatically will bec:x::loo 

depositors of the assumirg bank. 

O::mmmity National Bank, with total assets of $90.0 million, was closed 

on Friday, Januacy 11, 1991, by the Ccatpt:roller of the CUrre:ncy, am the FDIC 

was nanm. receiver. 

Fleet Bank will assune about $92.2 million in 16,100 deposit aCCOllllts 

am has agreed to pay the FDIC a purchase prelllium of $250, ooo. It also will 

purchase certain of the failed bank's assets am will have options to purchase 

loans am other assets. To facilitate the transaction, the FDIC will advance 

about $78.6 million to the assumirg bank am will retain assets of the failed 

bank with a book value of about $76. 7 million. 

'1he Board of Directors awroved the deposit assumption un::ler its 

authority to do so whenever it determines that sudl a transaction will reduce 

the potential loss to the FDIC. '1he FDIC will recover a portion of its ootlay 

through the liquidation of assets not transferred to the assumirg bank. 

FEDERAL DEPOSIT INSURANCE CORPORATION, 550 Seventeenth St.. N.W., Washington. D.C. 20429 • 202-898-6996 




