
FDICI NEWS RELEASE 
ftDllAI. Dfrosn IHSUIAHC( COll'()IATION 

FOR JM1EDIATE REI.EASE FR-1-91 (1-2-91) 

FDIC cx:J.1MENI'S ON RHODE ISIAND SI'IUATION 

~ Federal Deposit Insurance corpo:ration confinned today it is 

reviewirr:1 applications for deposit insurance sul:::mitte:l by five Rhode Islan::l 

banks \tihose operations have been suspe:rxied by the state governor. 

'!he FDIC said the applications are beirr:1 processed on an "expedited" 

basis, an::i the FDIC Board of Directors is expected to act on them in the 

near future. '!he agency said a decision to g:rant deposit insurance to any 

or all of the institutions will be dete:nnined by \tihether they satisfy the 

statutory requirerrents of adequate capital, oc:mq:>etent management an::l safe 

an::i soun::l operations, an::i do not pose un:lue risk to the FDIC furrl. 
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