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FDIC AmUJNCES CX>RroRATE REDIG\NIZATIOO. PERSOONEL C1IANGES 

FDIC Olairman Arxire'w c. Hove, Jr., anrnmoed today a :reorganization 

aimed at plac.inJ certain key :responsibilities of the agency urxier a nore 

clearly defined :furx::tianal stnicture. 

effective today: 

Umer the :reo:rganizatian, wi.ch is 

o A Division of Finance is be.in] created to manage the FDIC's financial 

acx::xxmt.inJ am reportirg :furx::tions as well as .intel:nal bu:lge~. It 

canbines :furx::tions that had been managed in the Division of Account.in] 

am Corporate Se:tvices (Jli\CS) am the Office of Budget am Corporate 

PlanninJ (OOCP) am is designed in part to enable the FDIC to better 
. 

IlW3et the requirements of the Chief Finarx:ial Officers Act. 

o A new Division of Info:rmation Resooroes Management will coordinate FDIC 

oarp1ter q>erations am data analysis used by agency officials in 

regulation am insurance activities. '!his Division also will take 

:responsibility for certain ftnrtion.s that had been han:lled by Jli\CS. 

'1he new tmit was created in response to a private study cxmnissianed by 

the FDIC that recanmerxied ~ nore OC11prehensive program for managin] the 

agency's current am future infonnation needs. 

o A new Office of Corporate Se:tvices is be.inJ o:rganized to provide a 

central focus for varioos business activities of the agency, includ.i.rg 

contract.inJ, procurement am facilities sezvices. 

o Jli\CS is be.in] replaced by the three new tmits splittirg up its varioos 

activities, 'While OOCP is bein] folded into the new Division of 

Finance. 
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As part of the reorganization, the FDIC Board also annc::marl a series 

of personnel nw::wes. 

steven A. Seelig, the Director of the Division of Liquidation (OOL), 

will be the agezx:y's new Chief Finaooial Officer as Director of the Division 

of Fi.naIDe. Mr. Seelig's duties will be assumed by Jam F. Bovenzi, Depity to 

FDIC Chainnan Hove. Jam w. stone, rn, the Director of the Division of 

SUpeJ:vision (Im) , will succeed Mr. Bovenzi as Deprty to the Chainnan. Takirg 

aver for Mr. stone as Im Director will be current ~cs Director Stanley J. 

R>l~. 

cannen J. SUllivan, the Director of the Resolution Tnlst Corporation's 

5aithwest regional office in I:al.las, will be Director of the new Division of 

Infonnation Resalroes Management. Also, James A. Watkins, currently ~cs 

Assistant Director in charge of corporate services, will be Director of the 

new Office of Corporate Services. 

Chainnan Hove said today: '"lhis reorganization is a positive 

develcpnent for the agercy am the staff JDPl'Ji-ers affected by it. 'llle new 

alig:rment of Divisions am Offices makes good sens;e because it m::>re clearly 

defines am organizes sane major am grc::,,rlnJ :furttions of the FDIC. 'lhe new 

alig:rment of tq> staff also makes sens;e because eadl br~ a special 

expertise am fresh perspective that will be useful in m3e~ the FDIC's 

future challerges. II 

All dlarges in personnel am organization are scheduled to be cx::ripleted 

by Novent>er 16. 

(Brief bi~cal sketdles are attached) 
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