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rnrc APPROVES ASSUMPI'ION OF lliSURED DEroSITS OF 
MASSAOIUSEITS BANK AND 'IRUsr CXMPANY, BROC:lcrON, MASSAOIUSEITS 

'Ihe Board of Directors of the Federal Deposit Insurance Corporation has 

approved the assumption of the insured deposits of Massachusetts Bank and 

Trust Company, Brockton, Massachusetts, by Haymarket Co-opera.ti ve Bank, 

Boston, Massachusetts. 

Of the failed bank's three offices, the main office will reopen on 

Morrlay, August 3, 1992, and the Westgate and No:rwell offices will reopen on 

Saturday, August 1, 1992, as branches of Haymarket Co-operative Bank, and its 

depositors autaratically will becane depositors of the assuming bank. 

Massachusetts Bank and Trust, with total assets of $63.1 million, was 

closed on Friday, July 31, 1992, by 'Ihanas CUrry, acting Massachusetts 

Banki.rg commissioner, and the rnrc was named receiver. 

Haymarket Co-operative will assume about $57.1 million in about 5,300 

deposit acx:o.mts. It will pay a premil.Dll of $11,250 for the right to receive 

the failed bank's deposits and will p.irchase $11.9 million of the failed 

bank's assets. To facilitate the transaction, the FDIC will advance about 

$44. 6 mi) 1 im to the assurni rq bank and will retain assets of the failed bank 

with a tcd{wlue of about $52.3 million. At the tbne the bank closed, it had 
_.,-:.; -;. . . 

awra>dmataly $1.5 million in 29 aoc::oonts that exceeded the federal insurance 

limit of $100,000 and will not be assurned ~ Haymarket C0-q>erative Bank. 
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'lhe Board of Directors ai;.proved the deposit assunption umer its 

authority to do so whenever it detennines that such a transaction will reduce 

the potential loss to the FDIC. Non-depositor creditors arrl uninsured 

depositors will share prqx,rtionately with the FDIC in the proceeds realized 

fran liquidation of the failed bank's assets. 
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