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FDIC APPOOVES ASSlM'l'ION OF INSURED DEroSI'l'S OF 
.AMERICAN NATIONAL BANK - POSl' OAK, HOUS'IOO, TEXAS 

'llle Board of Directors of the Federal Deposit Insurance Corporation has 

~ the assunption of the in.sured deposits of American National Bank -

Post oak, Houston, Texas I by First Prosperity Bank, El amp, I Texas. 

'llle failed bank's sole office will reopen on Friday, June 26, 1992, as 

a branch of First Prosperity, am its depositors autanatically will becane 

depositors of the assumirq bank. 

American National, with total assets of $22. 7 million, was closed on 

'lllursday, June 25, 1992, by the Off ice of the Conpt:roller of the OJrrency, am 

the FDIC was named receiver. 

First Prosperity will as5lD'lle about $21. 9 million in about 3,000 deposit 

aCXX)l.ll'lts. At the time the bank closed, approximately $1. 3 million in 33 

aCXX)l.ll'lts exceeded the federal i.n.surance limit of $100,000, am will not be 

assumed by First Prosperity. 

'llle Board of Directors also voted to make a proopt advance payment to 

unsecured creditors, includin;J uninsured depositors, equal to 78 percent of 

the uninsured claims. If actual collections on the assets of the failed bank 

exceed this initial payment, uninsured depositors ultimately will receive 

additional payments on their claim • 
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First Prosperity will pay a premium of $54 7, ooo for the right to 

receive the failed bank's deposits am will purchase $10.0 million of the 

failed bank's assets. To facilitate the transaction, the FDIC will advance 
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about $8. o million to the assumm;J bank am will retain assets of the failed 

tank with a book value·· of about $12. 7 million. 

'lhe Board of Directors awrc,ved the deposit assunption unier its 

authority to do so whenever it determines that such a transaction will reduce 

the potential loss to the FDIC. Uninsured depositors am non-depositor 

creditors will share prqx>rt.ionately with the FDIC in the proceeds realized 

fran liquidation of the failed bank's assets. 
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