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FDIC ANNOUNCES OPENING OF ADVANCE PAYMENI' OFFICES FOR UNlliSURED DEroSTIORS 
OF AMERICAN SAvrnGS BANK AND RIVERHFAD SAVINGS BANK. WHITE PI.AINS, NEW YORK 

'Ihe Federal Deposit Insurance Corporation announced the openir)3 today, 

June 15, 1992, of five claims offices for uninsured dep::>Sitors of American 

Savin:;Js Bank an:i Riverhead Savin:;Js Bank, White Plains, Nerw York, to receive 

their advance payments. Both banks were closed on Friday, June 13, 1992, an:i 

insured dep::>Sits were assurood by eight Nerw York banks. 'Ihe advance payment 

off ices were originally scheduled to open Wednesday, June 17, 1992. 

'Ihe FDIC board of directors arproved an advance payment of 75 cents for 

every dollar of uninsured claims. If recx:,veries exceed this estimate, 

uninsured dep::>Sitors an:i unsecured creditors will receive additional 

payments. 

Olecks for advance payments to uninsured depositors are available at the 

followinq five locations, deperrlinJ on custoirers' branch locations: 

For deposit accounts at: 

• Broc:Hyn br::ardles 

• Hassan brardles 

• Klmattan/~ br::ardles 

• Westdlester lrardles 

• SUffolk br::ardles (Riverhead) 

Advance payments can be picked up at: 

Br(X)]c].yn College, student Center, 
campus Road & E. 27th st., Brooklyn 

Residence Inn, 9 Gerhard Rd., 
Plainvierw, Nerw York 

Penta-Ramada Hotel, 401 7th Ave @ 33rd 
st. , New York City 

stouffer Westchester Hotel, 80 W. Red 
oak lane, White Plains 

Sheraton Smithtown Hotel, 110 
Van:ierbilt Motor Parkway, Smithtown, 
Nerw York 
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