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FDIC APP'OOVES ASSl.Wl'IOO OF DEPOSITS OF 
L\Nil1ARK BANK FOR SAvmG.S I WHI'IMAN I MASSACHUSEITS 

'1he Board of D.irectars of the Federal Deposit Insunm::e Cotpaiatim has 

awroved the asstmption of the deposits of Larmlark Bank for Savi.rgs, ltbitman, 

Massadlusetts, by Abirgton Savugs Bank, Abirgton, Massadlusetts. 

'1he failed bank's two offices will reopen on Saturday, June 13, 1992, 

as bran::hes of Abirgton Savi.rgs, arrl its depositors autanatically will l:8:xJne 

depositors of the assumin:J bank. 

I.arrlmark Bank, with total assets of $54.4 million, was closed a1 

Friday, June 12, 1992, by Michael c. Hanson, Massadlusetts Bank Ccmnissianer, 

arrl the FDIC was named receiver. 

Abin:Jton will assurre at.out $43.5 million in aba.It 11,100 deposit 

accx::w1ts, inclu:lin:J awrox.imately $527,000 in ten accx::wlts that exceeded the 

FDIC insurance limit of $100,000. 'Ihe Mutual Savirgs Central F\m:i, Inc., a 

rorporation established to provide finan::ial assistance arrl deposit insurance 

to Massachusetts' savirgs banks, thralgh its Deposit Insurance F\m:l provided 

the FDIC $119,000 to facilitate the assunption of the $527,000 in mrl.n.sured 

deposits. 

It will pay a premium of $2. 4 million for the right to receive the 

failed bank's deposits arrl will p.rrdlase $18.3 million of the failed bank's 

assets. To facilitate the transaction, the FDIC will advance aba.It $22.1 

million to the a.ssuminJ bank arrl will retain assets of the failed bank with a 

book value of aba.It $36 .1 million. 
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'lhe Board of Directors awrc,ved the deposit assimption urrler its 

authority to do so~ it determines that sudl a transaction will reduce 

the p:,tentia1 loss to the FDIC. Non-depositor creditors will share 

p:qx,rtiooately with the FDIC in the ptoceeds realized fran liquidation of the 

failed bank's assets. 
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