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FDIC 'IO PAY OFF mSURED DER:>SI'IORS m 
NORIH AMERICAN 'IHRIFT AND IDAN, CDRONA DEL MAR, CALIFORNIA 

'Ihe Board of Directors of the Federal Deposit Insurance Corporation has 

awrc,ved payin:;J off in.sured depositors in North Aioorican 'lhrift arrl I.Dan, 

Corona Del Mar, california. 'Ihe bank, with total assets of $18. 8 million, 

was closed on Friday, May 29, 1992, by 'Iharnas s. sayles, SUperinterrlent of 

the california Depart:nent of Corporations, arrl the FDIC was nanm receiver. 

'Ihe FDIC Board of Directors detennined that a payoff of insured 

depositors was required because no bids were received for the failed bank's 

deposits. 

Deposits in 1,100 accounts totaled about $18.8 million, includirq aro.it 

$718,000 in 23 accounts that exceeded the federal insurance limit of 

$100,000. Checks for deposits up to the $100,000 insurance limit will be 

mailed to depositors on SUrrlay, May 31, 1992. OWners of deposits that 

exceeded the $100,000 insurance limit can report to the bank's office 

beginni.rg Morrlay, June 1, 1992. 

'Ihe Board of Directors also voted to make a prarcpt advance payment to 

uninsured depositors equal to 70 percent of the uninsured claims. If actual 

collections on the assets of the failed bank exceed this initial payment, 

uninsured depositors ultimately will receive additional payments on their 

claim. 'lhe FDIC notes that its claim on recoveries fran the sale of the 

failed bank's assets will have priority over non~epositor creditors of the 

failed bank. 
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