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FDIC APPROVES ASSUMPI'IOO OF mSURED DERlSITS OF FIVE SUBSIDIARIES OF 
FIRST EXOIANGE CDRIORATIOO. CAPE GIRARDFAU. MISSCXJRI 

'Ihe Board of Directors of the Federal Deposit Insurance Corporation has 

approved the assurrption of the in.sured deposits arrl. secured liabilities of five 

bank subsidiaries of First Exchan;Je Corporation, cape Girardeau, Missouri, by 

five Missouri financial institutions. 

'Ihe five failed banks, with total assets of $356.4 million, were closed 

today by Earl ManninJ, Missouri camnissioner of Finance, arrl. the FDIC was named 

receiver. 'Ihe failed banks' depositors automatically will become depositors of 

their respective assuming banks when they reopen Friday, May 8, 1992. 

'Iwo of the three offices of the failed Jackson Exchange Bank and Trust 

Conpany, Jackson, will reopen as branches of Boatmen's National Bank of cape 

Girardeau, cape Girardeau. De.posi tors at the failed bank's Highway 61 East 

Branch in Jackson, which is not reopenirg, can con:luct their bankirg business 

at Boa'bnen's 1846 E. Jackson Boulevard office. 

Boa'bnen's National will assume about $124.1 million in 18,400 deposit 

accounts, and has agreed to pay the FDIC a premium of $1,357,530. At the time 

Jackson Exchange Bank and Trust Ccrrpany closed, approximately $1.1 million in 

27 accounts exceeded the federal insurance limit of $100,000, an::l will not be 

assumed by Boatmen's National. '!he assurnin;J bank will also acquire 

app.roxbnately $15.9 million of Jackson E:xchan;Je Bank and Trust COITpany's $128.7 

million in assets. 'lb facilitate the transaction, the FDIC will advance about 

$98.2 million to the assumin:J bank am will retain assets of the failed bank 

with a book value of about $112.8 million. 
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'lhe sole office of the failed First :Exc.han;Je Bank of cape Girardeau, cape 

Girardeau, will reopen as a branch of camrerce Bank of Poplar Bluff, National 

Association, Poplar Bluff. 

Ccmmerce Bank will assume about $83.6 million in 7,500 deposit aOCOlll1ts, 

and has agreed to pay the FDIC a premium of $2,402,052. At the time First 

Exchange Bank of cape Girardeau closed, awroximately $942,000 in 38 aOCOlll1ts 

exceeded the federal insurance l.illli t of $100,000, and will not be assumed by 

Ccmmerce Bank. 'lhe assuming bank will also acquire approximately $8. 9 million 

of First Exchange Bank of cape Girardeau' s $86 .1 million in assets. To 

facilitate the transaction, the FDIC will advance about $70.5 million to the 

assuming bank and will retain assets of the failed bank with a book value of 

about $77.2 million. 

'lhe two offices of First Exchange Bank of st. Louis, St. I.ouis, will 

reopen as branches of Magna Bank of st. Louis, st. Louis. 

Magna Bank will assume about $59.6 million in 5,800 deposit accounts, and 

has agreed to pay the FDIC a premium of $1,251,000. At the time First Exchange 

Bank of st. Louis closed, approximately $35,000 in four accounts exceeded the 

federal insurance limit of $100,000, and will not be assumed by Magna Bank. 

'lhe assuming bank will also acquire awroximately $7.8 million of First 

Exchange Bank of st. louis's $59.4 million in assets. To facilitate the 

transaction, the FDIC will advance about $50.5 million to the assuming bank and 

will retain assets of the failed bank with a book value of about $51.6 million. 

'lhe three offices of the failed First :Exc.han;Je Bank of North st. Louis 

County, Florissant, will reopen as branches of First Bank A Savir)3s Bank, 

Clayton. 
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First Bank A Savin:Js Bank will assmre about $45. 7 million in 6,500 

deposit accounts, arrl has agreed to pay the FDIC a premitnn of $556,101. At the 

t:ilne First Excharqe Bank of North st. Iou.is closed, approximately $15,000 in 

four aCCOlll'lts exceeded the federal insurance limit of $100,000, arrl will not be 

assumed by First Bank A Savi.rgs Bank. 'lhe assuming bank will also acquire 

approximately $9.2 million of First Excharqe Bank of North st. ID..lis's $47.6 

million in assets. To facilitate the transaction;· the FDIC will advance about 

$36.0 million to the assuming bank and will retain assets of the failed bank 

with a book value of about $38.4 million. 

'Ihe 713 West Main street office of the failed First Exc.hange Bank of 

Madison County, Fredericktown, will reopen as a branch of Commerce Bank of st. 

Francois County, National Association, Fannin;ton. Depositors of the failed 

bank's other two offices, which are not reopen.in:J, nay conduct their banking 

business at the 713 West Main street office. 

Cornmerce Bank of st. Francois county will assume about $33.1 million in 

5,800 deposit accounts, an::i has agreed to pay the FDIC a premium of $551,000. 

At the time First Exchange Bank of Madison County closed, approximately $31,000 

in nine accounts exceeded the federal insurance limit of $100,000, an::i will not 

be assumed by Commerce Bank of st. Francois County. 'Ihe assuming bank will 

also acquire approximately $15.8 million of First Exchange Bank of Madison 

County's $34.6 million in assets. To facilitate the transaction, the FDIC will 

advance about $13. 6 million to the assuming bank an::i will retain assets of the 

failed bank with a book value of about $18.8 million. 

C\lStorners with deposits in the failed banks up to the statutory insurance 

limit of $100,000 will continue to have :inunediate access to their accounts. 
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Insured depositors in the failed banks can autanatically continue to corrluct 

their bankin;J transactions with the respective acquirinq bank. 

'!he Board of Directors awrcwed the deposit assunptions un:ier its 

authority to do so \tm.eI'le\Ter it detemines that sudl transactions will reduce 

the potential loss to the FDIC. '!he FDIC rx,tes that its claims on recoveries 

from the sale of the assets fran the failed banks will have priority over the 

nondepositor creditors of the failed banks. CMners of deposit furrls in excess 

of the $100,000 insurance limit will realize partial recovery of their fun::ls 

based on prcx::eeds from the sale of the assets of the failed banks. 
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