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FDIC APPROVES AS&MPl'ION OF DEPOSIT'S OF 
FAIRF!E[J) roJNIY 'IRUsr a:t-1PANY. STAMFORD. ~aJI' 

'Ihe Board of Directors of the Federal Deposit 1nsurcm:,e Corporation has 

ai:proverl the assurrption of the deposits of Fairfield County Trust Cc:Epany, 

stamford, Connecticut, by Olase Manhattan Bank of Connecticut, N.A., 

Bridgeport, Connecticut. 

Fairfield County Trust Cc:Epany, with total assets of $132.4 million, 

was closed on 'Ihursday, April 9, 1992, by Rali;n M. Shulansky, Connecticut 

Bankirg Ccmnissioner, am the FDIC was named receiver. 

'l\,.1o of the failed bank's three offices will reopen on Friday, April 10, 

) 1992, as brardles of Olase Bank. Fairfield County Trust Ccllpany's Cos Cob 

brandl will not reopen, tut custaners will be served by Olase's Cos Cob branch 

at 211 Fast Putnam Ave. 'Ihe failed bank's depositors autanatically will 

becate aeix,sitors of the assumin;;J bank. 

Olase Bank will assume about $132.0 million in about 7,600 deposit 

acc:nmts. It will pay a premium of $500,000 for the right to receive the 

failed bank's deposits arrl will i;:mtilase $9.0 million of the failed bank's 

assets. To facilitate the transaction, the FDIC will advaooe about $110.2 

million to the assumin;;J bank am will retain assets of the failed bank with a 

book value of abrut $122.9 million. 

'Ihe Board of Directors awroved the deposit assurrption tD'rler its 

authority to do so whenever it detennines that such a transaction will reduce 

the potential loss to the FDIC. 'Ihe FDIC ootes that its claim on recoveries 

) fran the sale of the failed bank's assets will have priority over 

IlOl'Hiep:)sitor creditors of the failed bank. 
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