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'lbe Board of Directors of the Federal Deposit ~ Corporation has 

awrc,ved the transfer of insured deposits of First O::mrunity BanJc of Cherokee, 

Woodstcx:k, Georgia, to EtcMah BanJc, cantoo, Georgia. 'lhe failed bank's branch 

will not recpen, b.It its main office will recp:m on Wednesday, April 1, 1992 as 

a branch of EtcMah Bank. 

'lhe Board of Directors decided to arrarge an insured deposit transfer 

because this transaction was the least costly. 

First camunity BanJc, with total assets of aboJt $36 .1 million, was closed 

on '1\lesday, March 31, 1992 l:r.)' Etlward D. D.mn, Georgia Ccmnissioner of Bankin:J 

an::l Finance, arrl the FDIC was ~ receiver. At the ti.Ire the bank closed, its 

deposits totaled aboJt $34.7 million in 3,500 deposit acx:nmts, inclu:lirg 

awroximately $953,000 in 44 acx:o.mts that exceeded the federal insurance limit 

of $100,000. 

'!be Board of Directors also voted to make a prarpt advance payment to 

uninsured depositors equal to 59 percent of the uninsured clailrs. '!his payrrent 

is based on the estimated present value of assets to l::e liquidated. If actual 

oollections on the assets exceed this estimate, on a present value basis, 

uninsured depositors ultimately will receive additional payn-ents on their 

claim. 

Deposits in the failed bank up to the statutory insurance limit of 

$100, ooo will l::e available to their ~ on Wednesday, April 1, 1992. In the 
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interim, dlec::ks drawn a1 the failed bank's aoca.mts, up to the ~ limit, 

will oan:irue to be hooared. 

Insured depositors in the failed bank can autanatically oan:irue to 

ocmuct their bankirg tran.sactia,s with the ~in:J bank. HJwever, they 

shcw.d visit the ~in:J bank durirq the next several ""8eks to disc,1ss 

cantinuatia1 of their bankin:J relatiooship. 

Administration of the transferred insured deposits will be fumed by an 

equivalent ca.sh payment fran the FDIC. 'lhe acxpirirq bank is payirq the FDIC a 

premilmt of $1,139,000 far the right to receive the transferred deposits. It 

also will p.n-dlase $12.5 million of the failed bank's assets. 'lhe FDIC will 

retain assets of the failed bank with a book value of $23. 6 million. 'lhe FDIC 

notes that its claim on recoveries fran the sale of the failed bank's assets 

will have priority over non-dep:)Sitor creditors of the failed bank. 
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