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FDIC APPROVES ASStMPI'IOO OF DEPOSITS OF 
PIACER BANK OF C01MERCE C ROSE.VILLE I CALIFORNIA 

'lhe Board of Directors of the Federal Deposit :rnsuran:e Oxporatian has 

approved the assurrptian of the deposits of Placer Bank of o:mneroe, Roseville, 

california, by American River Bank, Sacrarrento, califo:mia. 

'Ihe failed bank's sole office will reopen an lt>rrlay, Maren 30, 1992, as 

a branch of American River Bank, arx:l its depositors autanatically will beccme 

depositors of the assumin:J bank. 

Placer Bank of o:mneroe, with total assets of $31.9 million, was closed 

an Friday, Mardi 27, 1992, by James E. Gilleran, califo:mia Bank Ccmnissioner, 

arx:l the FDIC was named receiver. 

American River Bank wil3r-_ assune alnrt $30.3 million in alnrt 2,300 

deposit acxnmts. It will pay a premium of $225,000 for the right to receive 

the failed bank's deposits arx:l will ?,IrChase $7.4 million of the failed bank's 

assets. To facilitate the transaction, the FDIC will advance alnrt $22.6 

million to the assumin:J bank arx:l will retain assets of the failed bank with a 

book value of alnrt $24.5 million. 

'lhe Board of Directors approved the deposit assurrption urxier its 

authority to do so whenever it detennines that such a transaction will reduce 

the potential loss to the FDIC. '!he FDIC notes that its claim an recoveries 

frcm the sale of the failed bank's assets will have priority over 

non-depositor creditors of the failed bank. 
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