
FDII 
FEDERAL DEPOSIT INSURANCE CORPORATION 

FOR ll+1EDIATE RELEASE 
PR-51-92 (3-26-92) 

NEWS RELEASE 

Media Contact: 
An:lrer,,r Porterfield (202) 898-6593 

FDIC .APPOOVES ASSU'1PI'ICN OF DEPOSrI'S OF 
AMERICAN BANK OF a:M-1ERCE. OKIAHG1A CI'IY. OKIAHCl'1A 

'1he Board of Directors of the Federal Deposit Insurance Corporation has 

awroved the assurrption of the deposits of Arrerican Bank of carmerce, Oklahana 

City, Oklahana, by Rockwell Bank, N.A., Oklahana City, Oklahana. 

'1he failed bank's sole office will recpen on Friday, Mard1 27, 1992, as 

a branch of Rockwell Bank, an:i its depositors autanatically will becane 

dep:>5itors of the assurnirg bank. 

Airerican Bank of Ccmrerce, with total assets of $13.1 million, was 

closed on 'Ihursday, Mard1 26, 1992, by Wayne H. Osborn, Oklahana Bank 

) Commissioner, an:i the FDIC was naiood receiver. 

Rockwell Bank will assuqe about $13.3 million in about 3,400 deposit 

aa:x:,unts. It will pay a premit.nn of $610,000 for the right to receive the 

failed bank's deposits an:i will p.irchase $7.2 million of the failed bank's 

assets. To facilitate the transaction, the FDIC will advance about $5.5 

million to the assurnirg bank an:i will retain assets of the failed bank with a 

1:x>Ok value of about $5.9 million. 

'1he Board of Directors awroved the dep:>5it assurrption ur:rler its 

authority to do so whenever it detennines that such a transaction will reduce 

the potential loss to the FDIC. 'Ihe FDIC notes that its claim on recoveries 

fran the sale of the failed bank's assets will have priority over 

non-depositor creditors of the failed bank. 
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