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FDIC APPROVES ASSU'1PI'IOO' OF DEPOSITS OF 
'IHEOIX)RE RCX:>SEVELT NATICNAL BANK, WASHINGroN I D. c. 

'!he Board of Directors of the Federal Deposit Insurance Corporation has 

awroved the assunption of the deposits of 'lheodore Roosevelt National Bank, 

Wa.shirqton, D.C., l:rj Irrlustrial Bank of wa.shinJt.on, Washin;Jton, D.C. 

'!he failed bank's sole office will not reopen, rut custarers will have 

access to their deposits on Friday, Marcil 27, 1992, at the Irrlustrial Bank's 

branch on 1317 F st., N.W., Washirgton, D.C. 'lhe failed bank's depositors 

autanatically will becare depositors of the assuming bank. 

'lheodore Roosevelt National Bank, with total assets of $12. 6 million, 

was closed on 'lhursday, Marcil 26, 1992, l:rj the Off ice of the Ccrrptroller of 

the CUrr'ency, an:l the FDIC was named receiver. 

Irrlustrial Bank of Washirgton will assume a1:::out $12.2 million in a1:::out 

1,700 deposit accounts. It will pay a premium of $14,000 for the right to 

receive the failed bank's deposits an:l will purchase $564,000 of the failed. 

bank's assets. To facilitate the transaction, the FDIC will advance a1:::out 

$11. 6 million to the assuming bank an:l will retain assets of the failed bank 

with a took value of a1:::out $12. O million. 

'lhe Board of Directors awroved the deposit assumption urrler its 

authority to do so whenever it determines that such a transaction will reduce 

the potential loss to the FDIC. Non-depositor cred.itors will share 

proportionately with the FDIC in the proc:eeds realized fran liquidation of the 

failed. bank's assets. 
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