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FDIC APPROVES ASSU-1PI'ICN OF DEEQSITS OF 
~ & MERCHANl'S BANK, 'IRYCN, OI<I..AH:J,!A 

'Ihe Board of Directors of the Federal Deposit~ Corporation has 

awroved the assumption of the deposits of Fanners & Merdlants BanJc, Tryon, 

Oklahana, ~ lm.ion National BanJc of Cllarrller, Chan:ller, Oklahana. 

'Ihe failed bank's sole office will not reopen, rut customers will have 

acx::ess to all their deposits on Friday, March 20, 1992 at lm.ion National BanJc 

of Chan:iler's office. 'Ihe failed bank's depositors autanatically will bea::loo 

depositors of the assuming bank. 

Fanners & Merchants Banlc, with total assets of $4.0 million, was closed 

on 'Ihursday, March 19, 1992, ~ Wayne H. Osborn, Oklahana BanJc camnissioner, 

am the FDIC was named receiver. 

lm.ion National BanJc will assurre about $3.9 million in about about 850 

deposit accounts. It will pay a premium of $16,780 for the right to receive 

the failed bank's deposits am will prrdlase $1.7 million of the failed bank's 

assets. To facilitate the transaction, the FDIC will advance about $2.2 

million to the assuming bank am will retain assets of the failed bank with a 

rook value of about $2.4 million. 

'Ihe Board of Directors awroved the de!X)Sit assumption urrler its 

authority to do so whenever it detennines that such a transaction will re:luce 

the potential loss to the FDIC. 'Ihe FDIC notes that its claim on recoveries 

frcm the sale of the failed bank's assets will have priority over 

non-depositor creditors of the failed bank. 
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