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FDIC .APPRJVES ASSl.NPI'IOO OF DEPOSITS OF 
P.RCx:;RESSIVE NATIONAL BANK OF RAYNE, RAYNE, I.DUISIANA 

'lhe Board of Directors of the Federal Deposit Insurance corporation has 

approved the assunption of the deposits of Progressive National Bank of 

Rayne, Rayne, Lcui.siana, by st. I.army Bank & Trust CO., ~la.isas, 

I.Duisiana. 

'Ihe failed bank's two offices will reopen on Friday, March 13, 1992, as 

branches of st. I.army Bank & Trust, arrl its depositors autanatically will 

becane depositors of the assumirq bank. 

Progressive National Bank, with total assets of $11.4 million, was 

closed on 'Ihursday, March 12, 1992, by the Office of the canptroller of 'lhe 

Orrrency, arrl the FDIC was named r~i ver. 

st. I..an1ry Bank & Trust CO. will a.ssl.lire about $11.2 million in about 

1,700 deposit aca::,unts arrl will IX,rrchase approximately $11.4 million of the 

failed bank's assets at a discount of $748,000. 

'Ihe Board of Directors approved the deposit assunption urrler its 

authority to do so whenever it detennines that such a transaction will 

reduce the potential loss to the FDIC. 'Ihe transaction will result in a 

lc:Mer cost to the FDIC than if the assets were held arrl liquidated in 

receivership. Additionally, because the assets arrl deposits will be 

administered by st. I.an:hy Bank & Trust Co., the failed bank's custarers 

will have the benefit of continuous uninterrupted service. 

### 

FEDERAL DEPOSIT INSURANCE CORPORATION, 550 Seventeenth St., N.W., Washington, D.C. 20429 • 202-898-6996 




