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FDIC 'IRANSFmS INSURED DEroSITS OF 
NEl'l HERITAGE BANK. I.AWRENCE. MASSACHUSErl'S 

'lhe Board of Directors of the Federal Deposit Insurarx:le Cmparatim has 

awrc,ved the transfer of insured deposits of New Heritage Bank, Iawrerx:,e, 

Massadrusetts, to 'lhe First National Bank of Boston {Bank of Boston), Boston, 

Massadlusetts. '!he failei bank's sole office will oot reopen, rut Bank of 

Boston's Iawrerx::e Branch located at 257 Essex street will cpen an M::>rrlay, March -

9, 1992, to service insured depositors of New Heritage Bank. 

'!he Board of Directors decided to ~ an insured deposit transfer 

because oo bids for a :p.n:d'lase an:l as.sunptian transaction -were received. 

New Heritage Bank, with total assets of about $89.9 million, was closa:i m 

Friday, March 6, 1992 by Midlael Cr_• Hanson, Massadlusetts BankinJ camrl.ssianer, 

an:l the FDIC was nanm liquidati.rg agent. At the tine the bank closa:i, its 

deposits totalei about $90.8 million in about 1,600 deposit acco.mts, in=lu:tin;J 

awroximately $1.2 million in 47 acco.mts that exaaeded the federal .in.suran:::e 

limit of $100,000. 

Deposits in the failei bank up to the statutocy insurarre limit of 

$100, ooo will be available to their owners on ~y, March 9, 1992. In the 

interim, d1ecks drawn on the failei bank's aCCXJllllts, up to the insurarre limit, 

will rontinue to be horxm:rl. FDIC personnel will be at the failed bank 

lcx::ation to assist custaners with tminsured deposits. D.lstaiers can also plOl1e 

the FDIC at the failei bank at {508) 685-4600. 

In.surei dep:)sitors in the failei bank can autanatically continue to 
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oc:niuct. their bankirq transactions with the acqu.irirg bank. However, they 

shcul.d visit the acqu.irirg bank durirg the next several weeks to disrnss 

ocmtinJatim of their bankirg relatimshi.p. 

Administratim of the transferred insured dep:)sits will be funded by an 

equivalent cash payment fran the FDIC. 'llle acqu.irirg bank is payirg the FDIC a 

premium of $3,700 far the right to receive the transferred deposits. It also 

will pm:rase ~ assets of the failed bank far $19.2 millim. 'llle FDIC 

will retain assets of the failed bank with a book value of $75.4 millim. 

uninsured depositors arx:l nan:lepositar creditors will share ptqx>l'.tionately with 

the FDIC in the proceeds realized fran liquidation of the failed bank's assets. 
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