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FDIC 'IO PAY OFF INSURED DEFOSI'IORS IN 
MISSIOO VIEJO NATIONAL BANK, MISSIOO VIEJO, CALIFORNIA 

'lhe Board of Directors of the Federal Deposit Insurance Corporation has 

awroved payi.rg off insured depositors in Mission Viejo National Bank, 

Mission Viejo, california. 'lbe bank, with total assets of $102.7 million, 

was closed on Friday, February 28, 1992, by the Office of the Cooptroller of 

the D.lrrency arrl the FDIC was named receiver. 

'lhe FDIC Board of Directors determined that a payoff of in.sured 

depositors was required because no bids were received for the failed bank. 

Checks for deposits up to the $100,000 insurance limit will be mailed to 

depositors beginning 1'k>rrlay, March 2, 1992. 

Deposits in about 2,700 aax,unts totaled about $90.3 million, incl\Xlirg 

about $4.5 million in 130 acx:x:>unts that exceeded the federal insurance limit 

of $100,000. OWners of such uninsured deJ;X>Sits will share proportionately 

with the FDIC in proceeds realized fran liquidation of the failed bank's 

assets. 
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