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FDIC APPOOVES ~00' OF DEPOSITS OF 
COLONY SAVINGS BANK, WALLINGFORD, ~cur 

'1he Board of Directors of the Federal Deposit Insurance Corporation has 

cq::proved the assumption of the deposits of Colony Savi.rq.; Bank, Wallirgford, 

Connectirut, by '1he New Haven Savi.rq.; Banlc, New Haven, Connecticut. 

'1he failed bank's sole office will reopen on Saturday, February 29, 

1992, as a branch of 'Ihe New Haven Savin:Js Bank, am its depositors 

autanatically will l:>ecx:xoo depositors of the assumirg bank. 

Colony Savin:Js, with total assets of $31.2 million, was closed on 

Friday, February 28, 1992, by Ralin M. Shulansky, Connecticut Bankirg 

) camnissioner am the FDIC was named receiver. 

'!he New Haven Savin:Js Bfil,lk will assume about $27.3 million in about 

5,600 deposit aca::,unts. It will pay a premium of $164,000 for the right to 

receive the failed bank's deposits am will purchase $16.1 million of the 

failed bank's assets, including $12.2 million in loans. To facilitate the 

transaction, the FDIC will advance about $14.1 million to the assumirg bank 

am will retain assets of the failed bank with a book value of about $15.1 

million. 

'!he Board of Directors awroved the deposit assumption urrler its 

authority to do so whenever it detennines that such a transaction will reduce 

the potential loss to the FDIC. Non-depositor creditors will share 

proportionately with the FDIC in the proceeds realized from liquidation of the 

failed bank's assets. 
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