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FDIC 'ffiANSFERS INSURED DEEOOITS OF 
'lHE BANK OF 'lHE BRANDYWINE VAU.Ef « WEST OIES'l'ER, PENNSYLVANIA 

'llle Board of Directors of the Federal Deposit~ Corporation has 

awroved the transfer of insured deposits of 'llle Banlc of '!he Brarrlywi.ne Valley, 

West Cl1ester, Pennsylvania, to Wilmin:Jt.on Trust Ccllpany, Wil.Inirqton, Delaware. 

'!he failed bank's sole office will reopen on Saturday, February 22, 1992, as a 

branch of Wilmington Trust Ccllpany. 

'!he Banlc of '!he Brarrlywine Valley, with total assets of aJ:x,Jt $44.9 

million, was closed on Friday, February 21, 1992, by Sarah w. Hargrove, 

Pennsylvania Secretary of Bankirg, arrl the FDIC was narre::l receiver. 

At the tine the bank closed, its deposits totaled about $47.3 million in 

3,800 deposit accounts, includin;J awroxinately $937,000 in 91 accounts that 

exceeded the federal insurance limit of $100,000. Uninsured depositors arrl 

norrlepositor creditors will share proportiorately with the FDIC in the proceeds 

realized fran liquidation of the failed bank's assets. 

Deposits in the failed bank up to the statutocy insurance limit of 

$100,000 will be available to their owners beginnin;J Saturday fran 9:30 a.m. to 
-s. 

12:30 p.m. arrl during normal rosiness hours thereafter. In the interim, checks 

drawn on the failed bank's acoounts, up to the insurance limit, will continue 

to be honored. 

Inmlred de:[X)Sitors in the failed bank can automatically continue to 

corrluct their bankin;J transactions with Wilmington Trust Ccllpany. However, 

they should visit the aa:iuiring bank during the next several weeks to discuss 

continuation of their bankin;J relationship. 
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Mrninistration of the transferred insured deposits will be fumed by an 

equivalent cash payioont frcm the FDIC. '1he acxiuirirg bank is payirg the FDIC a 

premium of $703,000 for the right to receive the transferred dep:)sits. It also 

will :p.rrchase $10.6 million of the failed bank's assets, arrl will have q,tion.s 

to :p.rrchase loans arrl other assets of the failed bank. '1he FDIC will retain 

assets of the failed bank with a book value of $36.7 million. 
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