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FDIC TRANSFERS rnSURID DEPOSITS OF 
NATIOUil, CITY BANK. CORAL SPRINGS. FLORIDA 

'Ihe Board of Directors of the Federal Deposit Insurance Corporation has 

awroved the transfer of insured deposits of National City BanJc, Coral Sprin;Js, 

Florida, to Intercontinental Ban1c, Miami, Florida. 'Ihe failed bank's sole 

off ice will reopen on Morrlay, February 24, 1992, as a branch of 

Intercontinental BanJc. 

National City Banlc, with total assets of about $18. 2 million, was closed 

on Friday, February 21, 1992, by the U.S. CctTpt.roller of the Olrrency, ani the 

FDIC was named. receiver. 

At the time the bank closed, its deposits totaled about $16.7 million in 

1,500 deposit acx:ounts, includinJ awroximately $2.2 million in 20 accounts 

that exceeded the federal insurance limit of $100,000. Uninsured depositors 

arrl nondepositor creditors will share proportionately with the FDIC in the 

proceeds realized from liquidation of the failed bank's assets. 

Deposits in the failed bank up to the statutory insurance limit of 

$100,000 will be available to their a-mers on Morrlay. In the interim, checks 

drawn on the failed bank's accounts, up to the insurance limit, will continue 

to be honored. 

Insured depositors in the failed bank can autanatically continue to 

corrluct their banking transactions with the aCXJUirin;J bank. HCMever, they 

should visit the aCXJUirin;J bank durirq the next several weeks to discuss 

continuation of their banking relationship. 
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Adm:inistration of the transferred insured deposits will be fumed by an 

equivalent cash payment fran the FDIC. 'lbe acx:iuirin1 bank is payin;J the FDIC a 

premi.tnn of $415,000 for the right to receive the transferred deposits. It also 

will µ.rrdlase $4.9 million of the failed bank's assets, an:l will have q:,tion.s 

to µ.rrdlase loans an:l other assets of the failed bank. 'lbe FDIC will retain 

assets of the failed bank with a 1:x:>ak value of $13.3 million. 
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