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FDIC APPROVES ASSl1'1PI'ICN OF DEPOSI'IS OF 
KEMPIOO STATE BANK. KEMPim, IlLINOIS 

'llle Board of Directors of the Federal Deposit Insurance Corporation has 

awroved the assunption of the deposits of Kenpton state Bank, Kenpton, 

Illinois, by Vennilion Valley Bank, Piper City, Illinois. 

'llle failed bank's sole office will rec.pen on Saturday, February 8, 

1992, as a branch of Vennilion Valley Bank, an:i its depositors autanatically 

will becane depositors of the assum.irq bank. 

Kenpton state Bank, with total assets of $3. 6 million, was closed on 

Friday, February 7, 1992, by Robert Piel, Illinois canmissioner of Banks an:i 

Trust Ccxrpanies, an:i the FDIC was named receiver. 

Vennilion Valley Bank will assume about $3. 6 million in about 770 

deposit acx:::ounts . an:i will µrrchase awroximately $3 .1 million of the failed 

bank's assets at a discount of $150,000. 

'!he Board of Directors awroved the deposit assunption urrler its 

authority to do so whenever it determines that such a transaction will 

reduce the potential loss to the FDIC. 'Ihe transaction will result in a 

la.ver cost to the FDIC than if the assets were held an:i liquidated in 

receivership. Additionally, because the assets an:i deposits will be 

administered by Vennilion Valley Bank, the failed bank's cust.arers will have 

the benefit of continuous tminterru:pted service. 
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