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FDIC APPRNES ASSU-IPl'IOO' OF INSURED DEPOSITS OF 
IANl>1ARK BANK OF FURi' ~. FORI' IDRIH. TEXAS 

'lhe Board of Directors of the Federal Deposit Insurame Corporation has 

awrc,ved the assunption of insured deposits of I.arxbnark Bank of Fart Worth, 

Fart Worth, Texas I by Central Bank arrl Trust carpany, Fart Worth, Texas. 

'1"'10 of the failed bank's three offices will reopen on Friday, February 

7, 1992, as brard1es of Central Bank arrl Trust. '!he Downtown Brardl at 810 

Houston street will oot req>en. 

I.arxbnark Bank, with total assets of $82.8 million, was closed on 

'lhursday, February 6, 1992, by Rarmll S. James, Act.in;J Texas Banki.rq 

o:mnissioner, arrl the FDIC was named reoei ver. 

Central Bank arrl Trust will assume abwt $77 .1 million in abwt 11,500 

deposit accnmts. At the time the bank closed, awroximately $429,000 in 21 

acc.amts exceeded the federal insurance limit of $100,000, arrl will oot be 

assmned by Central Bank arrl Trust. 

CUstaners with deposits in the failed bank up to the statutoiy 

insurance limit of $100,000 will cx,ntinue to have imnediate access to their 

acc.amts. Insured depositors in the failed bank can autanatically c:x:>nt:inue to 

corrluct thflir bankin:J transacticns with the a~in;J bank. 

Central Bank arrl Trust will ?,Irdlase $24.1 million of the failed bank's 

assets, in:::l'l.¥iin} $5.5 million in loans at a discount of $535,000. To 

facilitate the transaction, the FDIC will advarx::e abwt $53.5 million to the 

assnmirg bank arrl will retain assets of the failed bank with a beak value of 

al:a.1t $58.7 milliai.. 
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'lbe Board of Directors awrc,ved the deposit assunption umer its 

authority to do so whenever it~ that such a transaction will reduce 

the potential loss to the FDIC. 'lbe FDIC notes that its claim on recoveries 

fran the sale of the failed bank's assets will have priority over 

non-depositor creditors of the failed bank. OWners of deposit furxis in excess 

of the $100,000 i.n.suran:::e limit will realize partial recovery of their furxis 

based on proceeds fran the sale of the failed bank's assets. 
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