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FDIC 'IQ PAY OFF lliSURED DEPOSI'roRS lli 
AMERICAN NATIONAL BANK OF NEW YORK I FLEISCl-iMANNS I NEW YORK 

'!he Board of Directors of the Federal Deposit Insurance Corporation has 

approved payin:J off insured depositors in American National Bank of New York, 

Fleischmanns, New York. '!he b:mk, with total assets of $20. 7 million, was 

closed on Friday, January 24, 1992, by the Office of the Corrptroller of the 

Orrrency, an:l the FDIC was named receiver. 

'lhe FDIC Board of Directors detennined that a liquidation of the b:mk 

was required because no bids were received for the failed b:mk. 

Deposits in 23,600 accounts totaled about $19.6 million. '!here were no 

acx::x:,unts that exceeded the federal insurance limit of $100,000. '!his b:mk 

was a credit card b:mk, primarily with deposits securin:J credit cards. 

Reconciliation of the accounts will take place prior to any payments to the 

depositors. 

Non-depositor creditors of the failed b:mk will share proportionately 

with the FDIC in proceeds realized from liquidation of the failed b:mk's 

assets. 
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