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FDIC~ ASSU-iPI'ION OF DEPOSITS OF 
BANOO NACIONAL. NATIONAL ASS:>CIATION C SAN JUAN C PUERIO RICD 

'Ihe Board of Directors of the Federal Dep:,sit Insurance 0.JLfXJlatian has 

~ the assunptian of the deposits of Banco Nacional, National 

Asscx::iatian, San Juan, Puerto Rioo, by Ellrobank & Trust 0:11pany, san Juan, 

Puerto Rioo. 

'lwo of the failed bank's three offices will rec.pen tenp::n:-arily an 

M::nday, Jarniary 27, 1992, as brardles of Ellrobank & Trust, am its dep:)sitars 

autanatically will becane depositors of the assumin;J bank. '!he caguas office 

will q>en an Saturday, January 25, 1991, am will remain a permanent branch of 

Elirobank & Trust. 

Ban:x> Nacional, with total assets of $54.5 million, was closed an 

Friday, Jarniary 24, 1992, by the Off ice of the 0:iipl.tuller of the 0.Jrrerx::y, 

an:l the FDIC was nane:3. receiver. 

Ellrobank & Trust will assume about $48.9 million in about 3,500 deposit 

aocamts. It will pay a premium of $1,182,000 for the right to receive the 

failed bank's deposits an:i will purchase $2.4 million of the failed bank's 

assets. To facilitate the transaction, the FDIC will advance about $43.7 

million to the assumin;J bank an:l will retain assets of the faile:i bank with a 

book value of about $47.3 million. 

'1he Board of Directors ai;:proved the deposit assunptian urrler its 

authority to do so whenever it detennines that such a transaction will reduce 

the potential loss to the FDIC. Non-depositor creditors will share 

prcpartionately with the FDIC in the proceeds realize:i fran liquidation of the 

failed bank's assets. 
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